AM I READY FOR THE ACQUISITION REHAB. GRANT?

ACRHA provides grant funds to first time home buyers who meet income eligibility requirements and purchase homes within a specific target area (as noted on the program description).  In order to apply for this grant, potential home buyers must be mortgage ready.

· Have I completed the IDA Savings Program and am I now ready to start looking for a home?

Answering YES to this question makes you immediately ready to apply for this grant.

· Have I investigated my credit record and made all necessary repairs?

· Am I able to qualify for enough of a mortgage to purchase a home?  (Is my income high enough and stable?)

· Have I met with a reputable lender and obtained a good mortgage with a descent interest rate?  (In other words, a mortgage with a high interest rate found over the internet will not be approved.)
· Have I received individual, 1-on-1 housing counseling through this or another qualified agency?

· Am I ready to start looking for a home? (Or is there some work to do before getting a mortgage?)

If you answered YES to these questions you are ready to apply for the grant assuming that you meet the income requirements and are willing to purchase within the target area.  

For those that are ready to apply, all items from the Document Check List should be submitted to Stephanie, Lauren, or Tracy-depending on current residence location.
If you answered NO to or are unsure of these questions you SHOULD NOT apply for the grant funds.  You should contact a housing counselor to set up a pre-purchase counseling session to determine what actions need to be taken to become mortgage ready.

