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What is an Asset?

An asset is a cash or non-cash item that can be converted to cash. Assets have both a market value and cash value. The market value of an asset is simply its dollar value on the open market. For example, a stock’s market value is the price quoted on a stock exchange on a particular day, and a property’s market value is the amount it would sell for on the open market. *This may be determined by comparing the property with similar, recently sold properties as they do in a professional appraisal.

	(
	Family Assets
	Value

	
	Monies in Savings accounts
	$

	
	Monies in Checking accounts (average 6-month balance)
	

	
	Certificates of Deposits (CDs)
	

	
	Stocks
	

	
	Bonds
	

	
	Savings Certificates
	

	
	Money Market Funds
	

	
	Investment Accounts
	

	
	Cash value of trusts
	

	
	IRA
	

	
	Keough Savings Account
	

	
	Retirement Savings Account
	

	
	Jointly held assets
	

	
	Capital Gains
	

	
	Lottery Winnings
	

	
	Insurance Settlements
	

	
	Gems/Jewelry
	

	
	Coin Collections
	

	
	Antique Cars
	

	
	Cash value of Life Insurance
	

	
	Value of Real Property less the outstanding debt 
	

	
	Current Appraised* Value of occupied home
	

	
	Contributions to pension/retirement funds that can be withdrawn without retiring or terminating employment
	

	
	TOTAL
	$
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