Albany County Rural Housing Alliance, Inc. (ACRHA)

The HOME Down Payment Assistance Grant Program
Target Area:

Homes purchased in the more rural areas of Albany County take precedence over homes purchased in the Towns of Colonie, Guilderland, and Bethlehem and the Cities of Albany, Watervliet and Menands.

Eligibility Depends on:

1) Location of property – Albany County

2) Size of structure (1-4 units)

3) Household median income below 80% (see Income Limits below)

4) Level of verified income 
5) Attendance at ACRHA’s First Time Homebuyer class

6) Participation in First Home Club (IDA matched savings program) - when necessary to make the home affordable
7) Willingness of applicant to comply with all necessary compliance mechanisms of this program

Income Limits:

2009 Area Median Income 

	Family Size
	1
	2
	3
	4

	51% to 60%
	 26,469-31,200
	30,243-35,600
	34,017-40,100
	37,791-44,500

	61% to 70%
	31,659-36,330
	36,173-41,510
	40,687-46,690
	45,201-51,870

	71% to 80%
	36,849-41,500
	42,103-47,450
	47,357-53,350
	52,611-59,300


Lien Period:

5 to 10 Years depending on the level of public subsidy
HOME Program Subsidy Amount:

Determined on a case-by-case basis
Mortgage Filing Fee is the responsibility of the homebuyer (certified check payable to the Albany County Clerk to be received at closing)
Required Homebuyer Contribution:

$1,500*
*Participation in an IDA matched savings program is highly recommended.

